FoystoN, GORDON & PAYNE INC.

INVESTMENT COUNSETL

FGP UNIVERSE BOND STRATEGY

Investing in the FGP Universe Bond Fund

We employ a multi-strategy approach that utilizes interest rate anticipation and credit/sector selection to add value. Expertise in
credit analysis is a core competency of our Fixed Income team with members having extensive work experience at Canadian
credit rating agencies. Our strategy uses a high conviction portfolio which is significantly different than the benchmark. Our long-
term view determines our portfolio construction on such factors as duration (interest rate anticipation) and credit positioning. The
result is strong risk-adjusted performance over the medium term.

Philosophy

We believe that superior investment returns are achieved by taking a long-term, bottom-up, value-oriented approach to
investing based on detailed fundamental research and analysis. Our proven philosophy revolves around two long-standing
core concepts:
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Investment Structure

Cash range 0%-10%

Total Federal bonds Minimum: Benchmark weight - 20%
Total Provincial and municipal bonds Benchmark weight +20%

Total Corporate bonds Maximum: Benchmark weight +20%
Single Corporate issuer rated AA or higher Maximum 5%

Single Corporate issuer rated A Maximum 4%

Single Corporate issuer rated BBB Maximum 3%

Corporate BBB total Maximum: Benchmark weight + 15%
Minimum credit quality BBB (low)

Foreign currency issues and foreign issuers Maximum 20%

Duration Benchmark +2 year

Portfolio Management Team

Ryan Domsy, CFA, MEcon, FRM | Lead Portfolio Manager & Head of Fixed Income 2010 2008
Robert Head, BA Portfolio Manager & Co-Chair of the Investment Committee 1998 1990
Cameron Greenwood, CFA Portfolio Manager & Co-Chair of the Investment Committee 2007 2007
Andy Thi, CFA Head of Credit Research 2016 2012
Jesse Cotton, CFA, MBA Trader / Credit Analyst 2015 2015
Sigi Chu, IBBA Credit Analyst 2023 2019
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FoysToN, GORDON & PAYNE INC.

FGP UNIVERSE BOND STRATEGY

INVESTMENT COUNSEL
Inception Date Benchmark Currency:
October 31, 2015 FTSE Canada Universe Bond Index CAD
PERFORMANCE (%)
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*Investment returns are gross of investment management fees and include reinvestment of dividends and income. Values change frequently and past investment
performance may not be repeated. Performance inception date: October 31, 2015.

PC Bond is Copyright © by FTSE Global Debt Capital Markets Inc. All rights reserved. The information contained herein may not be redistributed, sold,
modified or used to create any derivative work without the prior written consent of FTSE Global Debt Capital Markets Inc.
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